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ISACA London Chapter

Financial Statements for Year Ended 31 December 1999


INCOME & EXPENDITURE ACCOUNT
1999
1998

                                                                     Notes
£
£

Income



Personal subscriptions                                     2
21,317
28,067

Less: Remitted to USA
0
(9,101)


21,317
18,966

Deposit interest                                               3
1,060
1,236

Workshops
0
2,660

CISA review course                                        4
2,040
2,178


24,417
25,040

Expenditure



Meeting costs
3,394
1,880

Postage & admin
9,934
10,295

Mailshot                                                         5
(1,843)
(3,025)

Committee expenses
0
66

International committee expenses
262
447

Datawatch                                                      6
7,458
(541)

SIGs and Reasearch
102
1,819

Advertising
679
0

Library
0
200


19,986
11,141





Surplus of Income over Expenditure
4,431
13,899

Tax                                                                7
(200)
(700)


4,231
13,199

Funds brought forward
26,229
13,030

Funds available to London Chapter
30,460
26,229





BALANCE SHEET
1999
1998


£
£

Cash at bank and Rolling Meadows
41,261
30,759

Debtors
7,534
10,804


48,795
41,563

Less:



Deferred income
12,799
10,107

Other creditors
5,186
4,522

Corporation tax
350
705


18,335
15,334





Surplus of assets over liabilities
30,460
26,229





Represented by:



Funds available to London Chapter
30,460
13,030

Signed

JOHN MITCHELL



ARCHIE WATT




?? MAY 2000

NOTES TO THE ACCOUNTS

1 ACCOUNTING POLICIES

1.1 
Subscriptions are accounted for in the year to which they relate.

1.2 Assets and liabilities in foreign currencies are converted to sterling at the exchange rate ruling at the balance sheet date.  Transactions are converted at the rate ruling at the date of the transactions.

2 Personal subscriptions were received from members registered with the International ISACA.

3 Deposit interest represents interest received on sterling bank accounts.

4 Administration of CISA courses represents the net result from receiving course fees and the administration costs in respect of running the courses and administration of the CISA examination.

5 Mailshot expenditure is the net of advertising income from mailshots and mailshot expenses

6 Datawatch expenditure is the net of advertising income from the magazine and magazine expenses.

7 Corporation tax has been provided at a rate of 21% (1998 – 21%) on deposit interest received gross and from surpluses on payable workshops derived from non-members.

8 Related party transactions.  A total of £9,350 (1998 - £8,720) has been paid to the Chapter Administrator who is the wife of a committee member.

Debtors at 31 December 1999

Debtor
Invoice Number
Classification
Value

Howell Chorley
99DW07
Datawatch
£600

Barclay Simpson
98DW13
Datawatch
£950


99DW08
Datawatch
£950

MIS Training
99DM02
Direct Mailing
£2,500

Ocean Group

CISA RC
£300

Total


£5,300.00






Uninvoiced at 31 December




Norwich Union
99DM05
Direct Mailing
£650

EuroMoney
99DM07
Direct Mailing
£612.50

Nestle UK
99DM08
Direct Mailing
£446.25

Deloitte & Tohmatsu
99DM09
Direct Mailing
£525






Total


£2,233.75






Overall Total


£7,533.75






Analysed

Datawatch
£2,500



Direct Mailing
£4,733.75



CISA RC
£300






Creditors at 31 December 1999

Creditor
Classification
Value

John Mitchell
International Comm
£110.00

D Stuart Ltd
Datawatch
£2,285.51


Mailshot
£65.00


Meetings
£197.77


Postage & Admin
£342.10

David Spaven
Postage & Admin
£9.30

St Bride Institute
Meetings
£176.25

Sutcliffe Catering
Meetings accrual
£2,000.00





Total

£5,185.93





Analysed
Datawatch
£2,285.51


Postage & Admin
£351.40


Mailshot
£65.00


International Comm
£110.00


Meetings
£2,374.02





Corporation Tax Liability at 31 December 1999



Taxable Amount
Tax Liability at 21%

Bank Interest Received

£1,060.23
£226.65






CISA Review Course




Income
£9,225.00



Expenditure
7,185.00



Net Income
£2,040.00








Approx 25 attendees of whom say 5 were non members




Profit per delegate
£81.60



CT therefore due on 5 delegates

£408.00
£85.68











TOTAL TAX LIABILITY

£312.23
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